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Shri Shivaji Education Society, Amravatiôs 

Shri Shivaji Arts Commerce and Science 

College, Motala, Dist.-Buldhana 
****************************************************************  

6.4.1:  Institution has strategies for mobilization and optimal utilization of 

resources and funds from various sources (government/ nongovernment 

organizations) and it conducts financial audits regularly (internal and 

external) 

                         The institute has framed certain strategies for maintaining 

transparency in its audit process. It conducts internal and external financial audits 

regularly. The internal audit is conducted by the authorized Chartered 

Accountant, appointed by the management at the end of the financial year. The 

audited reports are submitted to the joint directorsô office by the end of June every 

year. The external assessment is done by the competent government authority. 

The General Audit is also conducted by the Auditor General of the State, Nagpur 

region. The financial irregularities pointed out by the auditor general are settled 

as per financial provisions. Proper utilization of financial resources is planned at 

the beginning of every year.  The expenses made for various heads are recorded 

properly and the income and expenditure statements of the Institute are subjected 

to regular internal and external audit. 
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